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Individual Assignment: Ten Principles of Economics and the Data of Macroeconomics
Purpose of Assignment

The purpose of this is assignment is for students to review the basic principles of economics and the concepts of the circular flow model, showing the connectivity of society’s economic players and the flow of goods and money within an economy.  Students will learn how society allocates its scarce resources and how economists are both scientists and policymakers. Students will define GDP and CPI and how they are calculated. 
Resources Required

National Bureau of Economic Research 
Grading Guide
	Content
	Met
	Partially Met
	Not Met
	Comments:

	Student explains how economists are both scientists and policymakers and what principles society uses to allocate it scarce resources.
	
	
	
	 

	Student explains the flow of money and goods in an economy using the circular flow model. 
	
	
	
	

	Student explains how a country’s gross domestic product (GDP) is defined and calculated.
	
	
	
	

	Student explains how the consumer price index (CPI) is constructed and why it is an imperfect measurement of the cost of living.
	
	
	
	

	Student included a diagram of the circular flow and explained the diagram in the notes.
	
	
	
	

	Student develops 10 slides (two slides per bullet plus a title slide and references slide). One slide is a visual depicting the circular flow.  
	
	
	
	

	Descriptive notes (with source documentation) are included for each bullet on the slide. Remember, the notes are 50% of the point allocation for this assignment. 
	
	
	
	

	
	
	Total Available
	Total Earned
	

	
	
	9
	#/9
	


	Writing Guidelines
	Met
	Partially Met
	Not Met
	Comments:

	The paper—including tables and graphs, headings, title page, and reference page—is consistent with APA formatting guidelines and meets course-level requirements.
	
	
	
	

	Intellectual property is recognized with in-text citations within the notes and a reference slide.
	
	
	
	

	Slides are not overcrowded and have appropriate font size and background. 
	
	
	
	

	Paragraph and sentence transitions are present, logical, and maintain the flow throughout the paper.
	
	
	
	

	Rules of grammar and usage are followed including spelling and punctuation.
	
	
	
	

	
	
	Total Available
	Total Earned
	

	 
	
	3
	#/3
	


	Assignment Total
	#
	12
	#/12
	

	Additional comments:




